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This separate copy of the section entitled
"Summary" in the prospectus that Scandion
Oncology A/S published on 31 May 2024 (the
"Prospectus") is made available pursuant to
Article 21(3) in Regulation (EU) 2017/1129
of the European Parliament and of the
Council (the Prospectus Regulation), and
does not constitute any offer of securities in
Scandion Oncology A/S. Any such offer will
only be made through the Prospectus, which
is available on www.scandiononcology.com.
Potential investors should read the
Prospectus before making an investment
decision in order to fully understand the
potential risks associated with a decision to
invest in the securities (see "Risk factors" in
the Prospectus). Please also refer to
"Important information" in the Prospectus.

CERTAIN DEFINITIONS

In this copy of the Prospectus section entitled
"Summary", the following definitions (in
addition to the above defined terms and the
terms defined in the summary) are used:

"BTU" refers to paid subscribed units

"Company”, "Scandion" or "Scandion
Oncology" refers to Scandion Oncology A/S,
reg. No. (CVR) 36613391

"DKK" refers to the official currency of
Denmark

"Nasdaq First North" refers to Nasdaq First
North Growth Market Sweden

"Rights Issue" refers to the offering pursuant
to the Prospectus

"SEK" refers to the official currency of
Sweden
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Denna separata kopia av avsnittet
"Sammanfattning" 1 det prospekt som
Scandion Oncology A/S publicerade den 31
maj 2024 ("Prospektet") tillhandahalls
enligt artikel 21.3 i Europaparlementets och
Radets forordning (EU) 2017/1129
(Prospektforordningen) och utgor ej nagot
erbjudande avseende virdepapper i
Scandion Oncology A/S. Sddant erbjudande
lamnas endast genom Prospektet, som finns
tillgdngligt pA www.scandiononcology.com.
Investerare uppmanas att ldsa Prospektet
innan ett investeringsbeslut fattas for att
fullt forstd de potentiella risker som éar
forenade med ett beslut att investera i
vardepapperen (se avsnittet "Riskfaktorer" i
Prospektet). Se dven "Viktig information" i
Prospektet.

VISSA DEFINITIONER

I denna kopia av prospektavsnittet med
titeln "Sammanfattning" anvands foéljande
definitioner (i tilligg till begreppen som
definieras ovan och begreppen som
definieras i sammanfattningen):

"BTU" avser betald tecknad unit

"Bolaget”, "Scandion" eller "Scandion
Oncology" avser Scandion Oncology A/S,
org. nr. (CVR) 36613391

"DKK" avser Danmarks officiella valuta
"Nasdaq First North" avser Nasdaq First

North Growth Market Sweden

"Foretridesemissionen” avser erbjud-
andet enligt Prospektet

"SEK" avser Sveriges officiella valuta
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SUMMARY
Introduction and warnings
Warnings This summary should be read as an introduction to the Prospectus. Any decision to invest

in the securities should be based on a consideration of the Prospectus as a whole by the
investor. Investors can lose all or parts of their invested capital. If a claim related to the
information in this Prospectus is brought before a court of law, the investor who is plaintiff
under national legislation may be obliged to pay the cost of translating the Prospectus
before the legal proceedings commence. Civil liability attaches only to those persons who
have tabled the summary, including any translations thereof, but only where the summary
is misleading, inaccurate, or inconsistent when read together with the other parts of the
Prospectus or where it does not provide, when read together with the other parts of the
Prospectus, key information in order to aid investors when considering whether to invest
in such securities.

Name and ISIN The Rights Issue consists of Units in Scandion Oncology. Each Unit consists of four (4)

code of the shares with ISIN code DK0061031895, three (3) warrants of series TO 2 with ISIN code

securities DK0062957031 and one (1) warrant of series TO 3 with ISIN code DK0062957114. There
is only one share class in the Company.

Identity and Legal name: Scandion Oncology A/S

contact Reg. no: (CVR) 38613391
details of the LEI code: 549300MPWDMQ5LZEGD09
issuer Address: Fruebjergvej 3, 2100 Copenhagen, Denmark
Telephone: +45 38 10 20 17, website: www.scandiononcology.com
Competent The Danish Financial Supervisory Authority (Dk. Finanstilsynet)
authority Address: Strandgade 29, 1401 Copenhagen K, Denmark
Telephone: +45 33 55 82 82, website: www.finanstilsynet.dk
Prospectus 31 May 2024

approval date
Key information about the issuer

The issuer’s domicile, legal form and law

Who is the Scandion Oncology A/S, reg. no. (CVR) 38613391, is a public limited liability company. The
issuer of the Company uses the trade name SCOL. Scandion Oncology is based in Fruebjergvej 3, 2100
securities? Copenhagen, Denmark. The Company was established in Denmark in accordance with

Danish law and conducts its business under Danish law.

The issuer’s principal activities

Scandion Oncology, the Cancer Drug Resistance Company,is a clinical phase II
biotechnology company currently developing first-in-class, oral add-on drugs to existing
market leading anti-cancer therapies. As add-on to standard anti-cancer therapies, it
introduces an effective treatment approach for cancer, which is or has become resistant
to anti-cancer drugs, offering the potential for better response rates, longer survival, and
improved quality of life. The first-in-class lead candidate, SCO-101, is currently in clinical
phase Ila. The Company is targeting cancer drug resistance in various chemotherapy
treatments. The Company’s President and CEO is Francois R. Martelet.

Controlling parties
Scandion Oncology has one share class. Each share entails equal rights to take part of the

Company’s assets and income and entitles to one vote at a general meeting. Scandion
Oncology is not aware of any controlling parties.

What is the key Scandion Oncology is not part of a group and does not have any subsidiaries. Therefore, the

financial financial information in this Prospectus applies exclusively to Scandion Oncology. The
information financial information incorporated by reference in this Prospectus consist of the annual
regarding the reports for the financial years 1 January - 31 December 2023 and 1 January - 31 December
issuer? 2022 and interim accounts for the period 1 January - 31 March 2024 with comparative

accounts for the period 1 January - 31 March 2023. The annual reports have been audited
by Scandion Oncology’s auditor. The interim accounts for the period 1 January - 31 March
2024 with comparative accounts for the period 1 January - 31 March 2023 have not been
reviewed by the Company’s auditor. The annual report for the financial year 2023 with
comparative accounts for the financial year 2022, the annual report for the financial year
2022 with comparative accounts for the financial year 2021 and the interim accounts for
the period 1 January - 31 March 2024 with comparative accounts for the period 1 January
- 31 March 2023 have been prepared in accordance with IFRS.

The accounts included in the tables below are all IFRS accounts.




SCANDION

'\_.\: ONCOLOGY
Income statement
(Not audited) (Not audited) (Audited) (Audited)
01/01/2024 01/01/2023 01/01/2023 01/01/2022
TDKK 31/03/2024  31/03/2023 12/31/2023 12/31/2022
Other operating income 0 175 446 2,057
Operating loss -10,100 -11,974 -45,357 -80,166
Net loss for the period -7,569 -9,288 -39,204 -76,700

Balance sheet

(Not audited) (Not audited) (Audited) (Audited)

31/03/2024  31/03/2023 12/31/2023  12/31/2022
Total assets 26,637 73,873 34,560 89,401
Total equity 23,554 61,038 31,122 70,327

Cash flow statement

(Not audited) (Not audited) (Audited) (Audited)

01/01/2024  01/01/2023 01/01/2023  01/01/2022
12/31/2023 12/31/2022
Cash flow from operating -9,562 -17,225 -50,668 -69,443
activities
Cash flow from investing 88 0 288 -389
activities
Cash flow from financing -90 -195 -705 41,727
activities
What are Financing needs
the key risks Scandion Oncology has reported significant losses every year since the Company began
that are operations and has reported a negative cash flow every year since the Company began
specific to operations, except for the financial year 2021, where the Company received a large cash
the issuer? contribution through a rights issue. For the financial year 2023, Scandion Oncology

reported a net loss of DKK 39.2 million and a cash flow from operating activities of DKK -
50.7 million, a cash flow from investing activities of DKK 0.3 million and cash flow from
financing activities of DKK -0.7 million, resulting in a total negative cash flow of DKK -51.1
million. Scandion Oncology’s active clinical studies and those planned for the future will
entail significant costs for the Company and as such the Company remains dependent on
external funding. There is a risk that delays in clinical trials or product development will
result in cash flow being generated later than planned or not at all. Furthermore, there is a
risk that Scandion Oncology’s targets will not be achieved within the timeframe determined
and that it takes longer than planned to reach the milestones determined by the board of
directors in the Company. A situation may arise where Scandion Oncology may need to raise
additional capital in the future (though not for the next 12 months), depending on when
and how much revenue, if any, the Company is able to generate in relation to its expenses.

Extent of the negative impact if the risks are realized: There is a risk that additional capital
may not be available to the Company on commercially favorable terms or at all and there is
a risk that this results in the development of the Company’s products being temporarily
halted or that the Company will be forced to conduct its business operations at a slower
pace than desired, which can lead to delays or that the commercialization is not
implemented and no revenue is obtained. There is a risk that lack of future financing or
failed measures will, though not for the next 12 months, result in the Company being placed
in restructuring, or in the worst case, bankruptcy. If the risks are realized, it is assessed that
it could have a high impact on Scandion Oncology's ability to sustain its operations.

Probability that the risks are realized: The probability that the risks are realized is high.

Registration and licensing
Scandion has not yet received approval for any product candidate for commercial sale and,

as a result, the Company has not yet generated any revenue and has incurred significant
financial losses and may continue to incur significant financial losses in the future, which
makes it difficult to assess the future viability of the Company. In order to be able to market
and sell pharmaceutical drugs, authorization must be obtained, and registration take place
at the appropriate agency/governmental authority in their respective markets, such as the
Food and Drug Administration (FDA) in the U.S. and the European Medicines Agency (EMA)
in Europe. In the event Scandion, directly or via collaborative partners, fails to obtain or
maintain the requisite permits, approvals and registrations from the governmental
authorities, there is a risk that the Company’s ability to generate revenue will be inhibited.
Furthermore, applicable rules and regulations, and the interpretation of applicable rules
and regulations, may change and these changes may be material. There is a risk that this
will affect the Company’s prerequisites for meeting regulatory requirements. There is thus
arisk that Scandion, directly or via its collaborative partners, will not receive the necessary
permits and registrations with governmental authorities.

Extent of the negative impact if the risks are realized: In the event that the Company does
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not receive the necessary permits and registrations from governmental authorities there is
a risk that the Company’s earnings potential and financial position will be adversely
affected. If the risks are realized, it is assessed that it could have a high impact on Scandion
and the Company’s ability to sustain its operations.

Probability that the risks are realized: The probability that the risks are realized is high.

A Company in the development phase
The Company was formed in 2017 and has since then been engaged in research and

development of new drug candidates to combat drug resistance in cancer. The Company
has sustained operating losses since its incorporation due to the nature of its business and
the Company has not yet had any drug candidates approved and not launched any drug in
the market, and therefore has not generated any revenues.

Extent of the negative impact if the risks are realized: To become and remain profitable, the
Company must succeed in developing and eventually commercializing products that
generate revenue, or out license the rights for monetary gains. This will require the
Company to be successful in a range of challenging activities, including completing clinical
trials of the Company’s products or engage in revenue generating partnership with another
entity. In addition, the Company aims to discover additional product candidates, to obtain
regulatory approval for these product candidates and to sell, manufacture, launch, and
market these product candidates. The Company is only in the early stages of these activities
and may never succeed in these activities. If the risks are realized, it is assessed that it could
have a high impact on Scandion Oncology's ability to sustain its operations.

Probability that the risks are realized: The probability that the risks are realized is medium.

Clinical trials/Development costs

Scandion Oncology expects to continue to develop and further develop products within its
area of business. The pharmaceutical industry in general, and clinical trials in particular are
associated with great uncertainty and risks regarding delays and the outcome of the studies.
It is not possible to predict the exact time and costs for the development of the Company’s
product candidates. There is a risk that results from early clinical trials do not match results
in more extensive clinical trials. Furthermore, there is a risk that Scandion Oncology’s
current and planned future clinical trials will not indicate sufficient safety and efficacy in
order for the Company’s product candidates to be approved or in order for the Company to
be able to out-license, partner or sell the pharmaceutical projects at a later stage. Thus,
there is a risk that this leads to a reduced or a lack of funds in the Company. A new pandemic
or a major increase in hospitalized patients due to a pandemic, may delay clinical drug trials
and entail increased expenses for clinical drug trials. This means that there is a risk that a
planned product development will be more costly than planned.

Extent of the negative impact if the risks are realized: Any failure or delay in the conduct of
clinical trials for any of the Company’s product candidates, for any reason, may prevent it
from obtaining regulatory approval or commercializing product candidates on a timely
basis, or at all, which would require the Company to incur additional costs and delay receipt
of any product revenue. If the risks are realized, it is assessed that it could have a high
impact on Scandion Oncology's ability to sustain its operations.

Probability that the risks are realized: The probability that the risks are realized is medium.

Competitors
Some of Scandion Oncology’s competitors and potential future competitors include

multinational companies with significant financial resources. There is a risk that substantial
investment and product development by a competitor will result in a less favorable
situation in terms of sales or revenue opportunities, as the competitor may develop
products that outperform the Company’s products and thereby takes market shares from
the Company or make the Company’s product not commercially viable. Furthermore,
Scandion Oncology is operating in a field with substantial global competition and swift
technological advances which could mean that the competitors of the Company may
develop other treatments for indications similar to those being developed by the Company
and/or that such competitors may be able to commercialize such treatments more
successfully than the Company, if such companies decide to establish themselves within the
same business area as the Company’s.

Extent of the negative impact if the risks are realized: In the event competitors develop
products with better function and/or better quality, there is a risk that the Company’s sales
and profits would decrease or that the Company’s products would not be viable at all. If the
risks are realized, it is assessed that it could have a high impact on Scandion Oncology's
ability to sustain its operations.

Probability that the risks are realized: The probability that the risks are realized is medium.
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Key information about the securities

What are the
main features
of the
securities?

Type, class and ISIN of the securities
Each Unit consists of four (4) shares, three (3) warrants of series TO 2 and one (1) warrant
of series TO 3 (jointly a "Unit").

Scandion Oncology’s shares with ISIN code DK0061031895 are traded on Nasdaq First
North. Nasdaq First North is a multilateral trading facility registered as an SME Growth
Market. The ticker for the share is SCOL. The newly issued shares in the Rights Issue will
be traded in the same ISIN code as the shares already admitted to trading. There is only
one share class in the Company. Warrants of series TO 2, with ISIN code DK0062957031,
and warrants of series TO 3, ISIN code DK0062957114, are intended to be admitted to
trading on Nasdaq First North under ticker SCOL TO 2 and SCOL TO 3, respectively.

Currency, nominal value and number of securities
The shares are denominated in DKK. The Company’s registered share capital amounts to

DKK 2,991,962.442 divided into 40,706,972 shares on the date of this Prospectus. All
shares are fully paid, and the nominal value per share is DKK 0.0735.

Rights attached to the securities
All shares carry equal rights and the shares expected to be issued in connection with the

Rights Issue as well as the shares expected to be issued upon exercise of the warrants
forming part of the Rights Issue will have the same rights as the existing shares of the
Company. All shares in the Company are entitled to dividend. Each share has one vote, and
each shareholder can vote for their full number of shares without any limitations. Holders
of warrants will not be entitled to any rights attached to shares in the Company until the
warrants are exercised in accordance with the applicable warrant terms and the Rights
Issue Shares issued upon such exercise are registered with the Danish Business Authority.

Transferability of the securities
The shares in Scandion Oncology are not subject to any transfer restrictions. The warrants
of series TO 2 and TO 3 are not subject to any transfer restrictions.

Previous dividends and dividend policy
Historically no dividends have been paid by Scandion Oncology. Scandion Oncology is
currently in a development phase and potential surplus is planned to be invested in the

development of the Company.

Where will
the securities
be traded?

Scandion Oncology’s shares are traded on Nasdaq First North and the newly issued
shares in the Rights Issue will be admitted to trading on Nasdagq First North. Warrants of
series TO 2 and TO 3 are intended to be admitted to trading on Nasdaq First North.
Nasdagq First North is a multilateral trading facility registered as an SME Growth Market.
Companies that are listed on Nasdaq First North have undertaken to adhere to Nasdaq
First North’s listing agreement. Nasdaq First North is not a regulated market.

What are the
key risks that
are specific to
the securities?

The Company’s securities may fluctuate in value and liquidity

An investor should note that an investment in the Company’s securities is associated with
risks. Listed securities are at times affected by significant price- and volume fluctuations
that are not connected to the Company’s result development. During the period 1 January
to 31 March 2024 the closing price of the Company’s share has been SEK 1.80 at the lowest
and SEK 4.90 at the highest. The price development of the securities is dependent on
multiple factors, some of which are company specific, while others are related to the stock
market in general. Limited liquidity in the Company’s securities may also entail price
fluctuations. There is a risk that the Company’s securities cannot be sold for a price
acceptable for the holders, or at all, at any time.

Trading in unit rights and paid subscribed Units (BTU) may be limited

Those who were registered as shareholders in Scandion Oncology on the record date
receive unit rights in proportion to their existing shareholdings. The unit rights are
expected to have an economic value that only can benefit the holder if he or she either
exercises them to subscribe for new Units no later than 20 June 2024 or sells them no later
than 17 June 2024. After 20 June 2024, unexercised unit rights will be removed, without
prior notification, from the holder’s securities account and the holder will thus, in full, be
deprived of the expected economic value of the unit rights. Both unit rights and BTUs which,
after payment, are booked into the securities account of those who subscribed for new
Units, will be subject to trading on Nasdaq First North for a limited period of time. Trading
in these instruments may be limited, which may cause problems to individual holders in
selling their unit rights and/or BTU and thereby mean that the holders will not be able to
compensate themselves for the economic dilution effect that the Rights Issue carries as well
as during the period when trading in BTU is expected to take place on Nasdaq First North
(5 June 2024 until the Rights Issue is registered with the Danish Business Authority, which
is expected to be on or around 9 July 2024). Investors also thereby risks being unable to
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realize the value of their BTUs. Such circumstances would entail a significant risk for single
investors. Limited liquidity could also enhance fluctuations in the market price of unit rights
and/or BTUs. Consequently, pricing of these instruments risks to be incorrect or misleading.

Key information about the Rights Issue

Under which Preferential rights
conditions and Those who on the record date, 3 June 2024, are registered as shareholders of Scandion

timetable can I
invest in this
security?

have preferential rights to subscribe for Units in the Rights Issue. For one (1) existing
share held on the record date the holder receives seven (7) unit rights. Three (3) unit
rights entitle to subscription for one (1) Unit. Each Unit consists of four (4) shares, three
(3) warrants of series TO 2 and one (1) warrant of series TO 3 in Scandion.

Subscription price
The subscription price per Unit is SEK 0.64 corresponding to SEK 0.16 per share. No
broker commission will be charged.

Record date

The record date at Euroclear Sweden to determine which persons are entitled to receive
unit rights in the Rights Issue is 3 June 2024. The last day of trading in shares in the
Company inclusive of the right to participate in the Rights Issue was 30 May 2024. The
first day of trading in shares in the Company exclusive of the right to participate in the
Rights Issue was 31 May 2024.

Subscription period
Subscription of Units with unit rights will take place during the period from and including
5 June 2024 up to and including 20 June 2024.

Trading with unit rights and BTU

The unit rights with ISIN code SE0022241410 will be traded on Nasdaq First North
during the period from and including 5 June 2024 up to and including 17 June 2024.
Trading in BTU with ISIN code SE0022241428 will take place on Nasdaq First North from
5 June 2024 until the Danish Business Authority has registered the Rights Issue and BTU
are converted to shares and warrants of series TO 2 and TO 3.

Dilution effect from the Rights Issue

Provided that the Rights Issue is fully subscribed, the number of shares will increase by
a total of 379,931,736 new shares and 379,931,736 new warrants will be issued, thus in
total 759,863,472 new shares and warrants will be issued. In the event all warrants
series TO 2 are fully exercised to subscribe for new shares in the Company, the number
of shares will increase by an additional 284,948,802 shares. In the event all warrants
series TO 3 are fully exercised to subscribe for new shares in the Company, the number
of shares will increase by an additional 94,982,934 shares. Shareholders who choose not
to participate in the Rights Issue will, in case of full subscription in the Rights Issue and
full exercise of warrants of series TO 2 and TO 3, have their ownership interest and voting
rights diluted by approximately 94.9 per cent as a total of 759,863,472 new shares would
be issued. If all of the providers of the underwriting commitments choose to have the
underwriting commission paid in newly issued shares an additional 32,976,562 shares
would be issued. Shareholders who choose not to participate in the Rights Issue will, in
case of full subscription in the Rights Issue, full exercise of warrants of series TO 2 and
TO 3, and full payment of the underwriting commission in shares have their ownership
interest and voting rights diluted by approximately 95.1 per cent.

Costs for the Rights Issue

Scandion Oncology’s costs in connection with the Rights Issue are estimated, provided
all underwriters choose to receive the underwriting commission in cash (which would
equal approximately SEK 5.3 million), to amount to approximately SEK 11 million and
will be borne by Scandion Oncology.

Allotment of Units subscribed for without unit rights

Investors are offered the possibility to subscribe for Units without unit rights. If not all
Units are subscribed for by exercise of unit rights, allotment of the remaining Units shall
be made within the highest amount of the issue: firstly to underwriters who are not
already shareholders in the Company and who have applied for subscription of Units
without exercise of unit rights up to the underwriting commitment of such underwriter
and if allotment to these cannot be made in full, allotment shall be made pro rata in
relation to the number of unit rights that each have exercised for subscription of Units;
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secondly, to those who have subscribed for Units by exercise of unit rights (regardless of
whether they were shareholders on the record date or not) and who have applied for
subscription of Units without exercise of unit rights and if allotment to these cannot be
made in full, allotment shall be made pro rata in relation to the number of unit rights that
each and every one of those, who have applied for subscription of Units without exercise
of unit rights, have exercised for subscription of Units; and thirdly, to all others who have
applied for subscription of Units without exercise of unit rights and if allotment to these
cannot be made in full, allotment shall be made pro rata in relation to the number of Units
the subscriber in total has applied for subscription of; and finally, to those who have
provided underwriting commitments with regard to subscription of Units, in proportion
to such underwriting commitments less any allocation pursuant to the above principles.
To the extent that allotment in any section above cannot be done pro rata, allotment shall
be determined by drawing of lots.

Why is this Motives and use of the proceeds

Prospectusbeing  Ag 4 targeted therapy biotech company working against drug resistance, Scandion’s

produced? value creation is based on the Company’s ability to successfully carry through clinical
trials and provide positive data demonstrating the potential of our molecules, in this case
SCO-101. In finalizing part 3 of CORIST as well as completing the final analysis of part 2
during 2023 and obtaining a magnitude of solid data, Scandion has the strongest
scientific basis for further clinical development of SCO-101 that the Company has ever
had. As such, 2023 was a landmark year for Scandion in our quest of bringing to market
new and better treatments to revert cancer drug resistance. Scandion will use the
proceeds from the Rights Issue to further create shareholder value by progressing our
programs further towards commerecialization through a randomized trial.

Scandion Oncology has reduced spending significantly through restructuring of the
Company, streamlining the portfolio, and focusing on the main asset. These initiatives
have extended the Company’s runway by more than 12 months. At the end of January
2024, Scandion reported promising data from the CORIST trial in patients with
metastatic colorectal cancer. The Board of Directors, however, considers Scandion’s
existing working capital to be insufficient to finance the Company’s continued
development needs and to progress the CORIST trial into the very final step before
starting a larger randomized study. This final step will complete Scandion’s data
package and increase its ability to engage a partner for the randomized study.

A fully subscribed Rights Issue will initially provide Scandion with approximately SEK
60.8 million before issue costs. The net proceeds of the Rights Issue will be used to
further enhance the CORIST trial as described below:

e  Progress the optimized dosing schedule and increase the dose of irinotecan in FOLFIRI
to achieve the Maximum Tolerated Dose (MTD) and maximal effect of SCO-101 in
combination with FOLFIRI. This continuation of CORIST part 3 will be done in a 3+3
design with the 4-days schedule and 250 mg of SCO-101, increasing irinotecan dosing
from currently 50% to 65% then up to 80%, potentially including up to 12 patients
(approximately 90% of the net proceeds will be used for this activity).

e Based on the final data from the above CORIST phase Ila completion, Scandion will
design and prepare the phase IIb randomized study including Investigational New
Drug (US) preparations aimed at executing together with a potential partner (up to
10% of the net proceeds will be used for this activity).

In November 2024 and April 2025, respectively, the Company may receive additional
proceeds if the warrants of series TO 2 and TO 3 issued in the Rights Issue are exercised
for subscription of shares. The proceeds from the exercise of warrants of series TO 2 and
TO 3 are primarily intended to finance pre-clinical activities in anti-viral and other
indications, including the use of SCO-201 as a potential candidate for HIV, where drug
resistance is also a massive problem.

Conflicts of interest

Vator Securities AB provides financial advice and other services to the Company in
connection with the Rights Issue. Vator Securities AB (as well as related companies)
have provided, and may in the future provide, various financial, investment, commercial
and other services to the Company for which Vator Securities AB has received, or may
receive, remuneration. The Company assess that there are no conflicts of interests
regarding the Rights Issue.




SAMMAN

FATTNING

Introduktion och varningar

Varningar

Denna sammanfattning bér 1dsas som en introduktion till EU-tillvaxtprospektet. Alla beslut
om att investera i virdepapperen bor grundas pa att investeraren studerar hela
Prospektet. Investeraren kan forlora hela eller delar av sitt investerade kapital. Om ett
yrkande relaterat till information i ett EU-tillvaxtprospekt gérs i domstol kan den
investerare som dr kdrande enligt nationell lagstiftning i medlemsstaterna bli tvungen att
betala kostnaden for att dversitta EU-tillvixtprospektet innan de rattsliga forfarandena
inleds. Civilrattsligt ansvar omfattar enbart de personer som har presenterat
sammanfattningen, inklusive dversattningen av denna, men enbart om sammanfattningen
ar vilseledande, felaktig eller inkonsekvent jamfért med de andra delarna av EU-
tillvaxtprospektet eller om den tillsammans med andra delar av EU-tillvaxtprospektet inte
ger den nyckelinformation som investerare behover vid beslut om huruvida de ska
investera i de berorda virdepapperen.

Vardepappere Foretradesemissionen bestar av Units i Scandion Oncology. Varje Unit bestar av fyra (4)

ns

aktier med ISIN-kod DK0061031895, tre (3) teckningsoptioner av serie TO 2 med ISIN-

namn och ISIN- kod DK0062957031 och en (1) teckningsoption av serie TO 3 med ISIN- kod

kod

DK0062957114. Det finns endast ett aktieslag i Bolaget.

Identitet och

Foretagsnamn: Scandion Oncology A/S

kontaktuppgift Org. nr: (CVR) 38613391

er LEI-kod: 549300MPWDMQ5LZEGD09

Adress: Fruebjergvej 3, 2100 Kdpenhamn, Danmark

Telefonnummer: +45 38 10 20 17, webbplats: www.scandiononcology.com
Behorig Danska Finansinspektionen (Dk. Finanstilsynet)
myndighet Adress: Strandgade 29, 1401 Copenhagen K, Denmark

Telefonnummer: +45 33 55 82 82, webbplats: www.finanstilsynet.dk

Godkdannande- 31 maj 2024
datum for

Prospektet

Nyckelinformation om emittenten

Vem ar
emittent av
viardepappe
ren?

Emittentens hemvist, legala form och jurisdiktion

Scandion Oncology A/S, org. nr. (CVR) 38613391, ar ett publikt aktiebolag. Bolaget har
kortnamnet SCOL. Scandion Oncologys huvudkontor ligger pa Fruebjergvej 3, 2100
Képenhamn, Danmark. Bolaget grundades i Danmark i enlighet med dansk rétt och dess
verksamhet bedrivs i enlighet med dansk ratt.

Emittentens huvudsakliga verksamhet
Scandion Oncology, "the Cancer Drug Resistance Company", ar ett kliniskt bioteknikféretag i

fas-II som utvecklar forstklassiga orala tilliggsldkemedel till befintliga marknadsledande
cancerterapier. Som tilldgg till standardbehandlingar mot cancer introducerar Bolaget en
effektiv behandlingsmetod for cancerpatienter som é&r, eller har blivit resistent, mot
cancerldkemedel, vilket skapar forutsattningar for béattre mottaglighetsfrekvens, langre
overlevnad och forbattrad livskvalitet. Bolagets huvudkandidat, SCO-101, befinner sig for
narvarande i klinisk fas-II. Bolaget riktar sig mot cancerlakemedelsresistens inom ramen for
olika behandlingsmetoder, inklusive kemoterapi och immunterapi. Bolagets VD ar Francois R.
Martelet.

Kontrollerande parter
Scandion Oncology har ett aktieslag. Varje aktie ger lika ratt till Bolagets tillgdngar och vinster

och berattigar till en rost vid bolagsstimman. Savitt Scandion Oncology kédnner till
ar Bolaget inte kontrollerat av ndgon enskild part.

Vilken ar
emittenten
S

finansiella
nyckel-
informatio
n?

Scandion Oncology ingar inte i en koncern och har inga dotterbolag. Ddrmed avser den
finansiella informationen i detta prospekt uteslutande Scandion Oncology. Den finansiella
information som inforlivas genom hénvisning i detta Prospekt dr Bolagets drsredovisningar
for rakenskapsaren 1 januari - 31 december 2023 och 1 januari - 31 december 2022 samt
delarsrapporten for perioden 1 januari - 31 mars 2024 med jamforelsesiffror for perioden 1
januari - 31 mars 2023. Arsredovisningarna har reviderats av Scandion Oncologys revisor.
Delarsrapporten for perioden 1 januari - 31 mars 2023 har inte granskats av Bolagets revisor.
Arsredovisningen for rikenskapsaret 2023 med jamforelsesiffror for rikenskapsaret 2022,
drsredovisningen for rdkenskapsaret 2022 med jamforelsesiffror for rakenskapsaret 2021 och
delarsrapporten for perioden 1 januari - 31 mars 2024 med jamforelsesiffror for perioden 1
januari - 31 mar 2023 har upprattats i enlighet med IFRS.

Alla poster nedan ar upprattade enligt IFRS..




(Ejreviderade) ( Ejreviderade) (Reviderade) (Reviderade)
01/01/2024 01/01/2023 01/01/2023  01/01/2022
31/03/2024 31/03/2023 12/31/2023  12/31/2022
Ovriga rorelseintikter 0 175 446 2057
Rorelseforlust -10100 -11974 -45 357 -80 166
Nettoforlust for perioden -7 569 -9 288 -39204 -76 700

(Ej reviderade)

(Ej reviderade)

(Reviderade)

(Reviderade)

31/03/2024  31/03/2023 12/31/2023  12/31/2022

Summa tillgdngar

Summa eget kapital

(Ej reviderade)
01/01/2024

(Ej reviderade)
01/01/2023
3

(Reviderade)
01/01/2023
31

(Reviderade)
01/01/2022
3

Kassaflode fran den lopande

verksamheten

Kassaflode fran 88 0 288 -389
investeringsverksamheten

Kassaflode fran -90 -195 -705 41727

finansieringsverksamheten

Huvud-
sakliga
risker
specifika
for
emittent
en

Finansieringsbehov
Scandion Oncology har rapporterat betydande forluster sedan Bolaget startade sin

verksamhet, forutom for rakenskapsédret 2021, nar bolaget mottog ett stort kontanttillskott
genom en foretradesemission. Under rakenskapsaret 2023, rapporterade Scandion Oncology
en nettoforlust om 39,2 MDKK och ett kassaflode frén den l6pande verksamheten om -50,7
MDKK, ett kassaflode fran investeringsverksamheten om 0,3 MDKK och ett kassaflode fran
finansieringsverksamheten om -0,7 MDKK, resulterande i ett negativt kassafléde om -51,1
MDKK. Scandion Oncology’s pagdende och planerade kliniska studier kommer att medféra
betydande kostnader for Bolaget. Det finns en risk att forseningar i kliniska/kontrollerade
studier eller produktutveckling resulterar i att kassaflode genereras senare dn planerat eller
inte alls. Vidare finns det en risk att Scandion Oncologys mél inte kommer att uppnas inom
ramen for nuvarande tidplan och att det tar langre tid dn planerat att nd de milstolpar som
faststillts av Bolagets styrelse. En situation kan uppstd dar Scandion Oncology behover
anskaffa ytterligare kapital (dock inte inom 12 manader) i framtiden, beroende pa nar och
hur mycket intakter, om nagra, Bolaget kan generera i forhallande till sina utgifter.

Omfattningen av den negativa effekten om riskerna realiseras: Det finns risk att ytterligare
kapital inte ar tillgdngligt for Bolaget pa kommersiellt fordelaktiga villkor eller
overhuvudtaget och det finns en risk att detta leder till att utvecklingen av Bolagets produkter
tillfalligt stoppas eller att Bolaget kommer att tvingas bedriva sin verksamhet i en
langsammare takt dn 6nskat, vilket kan leda till forseningar eller att kommersialiseringen inte
genomfors och inga intdkter erhdlls. Det finns en risk att brist pa finansiering eller
misslyckade atgarder, dock inte inom 12 manader, kommer att resultera i att Bolaget blir
foremal for rekonstruktion eller, i varsta fall, konkurs. Om riskerna realiseras bedéoms det
kunna ha stor paverkan pa Scandion Oncologys formaga att fortsitta bedriva sin verksamhet.

Sannolikhet att riskerna realiseras: Sannolikheten att riskerna realiseras ar hog.

Registrering och licensiering

Scandion Oncology har dnnu inte erhallit godkdnnande for ndgon produktkandidat for
kommersiell forsaljning och som ett resultat har Bolaget 4nnu inte genererat nagra intakter
samt har adragit sig betydande ekonomiska forluster och kan fortsitta att drabbas av
betydande ekonomiska forluster i framtiden, vilket gor det svart att beddma Bolagets
framtida lonsamhet. Bolaget har dock erhallit viss definierad summa pengar i ickeutspadande
finansiering i samband med specifika aktiviteter. For att kunna marknadsfora och silja
lakemedel maste tillstdnd erhallas och registrering ske hos lamplig myndighet pa respektive
marknad, sdsom Food and Drug Administration (FDA) i USA och European Medicines Agency
(EMA) i Europa. Om Scandion Oncology, direkt eller via samarbetspartners, misslyckas med
att erhalla eller uppratthalla erforderliga tillstdnd, godkdnnanden och registreringar hos
relevanta myndigheter finns det en risk att Bolagets formaga att generera intakter hAmmas.
Det finns ocksd en risk att observationer och aterkoppling pa Bolagets foreslagna
studieplaner kommer att resultera i forseningar och/eller 6kade kostnader fér Bolaget.
Vidare kan tillampliga lagar och regleringar tolkningen av dessa dndras och dessa dndringar
kan vara vasentliga. Det finns en risk att detta paverkar Bolagets forutsattningar att uppfylla
regulatoriska krav. Det finns siledes en risk att Scandion Oncology, direkt eller via
samarbetspartners, inte erhaller nédvandiga tillstdind och registreringar hos relevanta
myndigheter.

Omfattningen av den negativa effekten om riskerna realiseras: For det fall Bolaget inte
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erhéller nédvandiga tillstand och registreringar hos relevanta myndigheter finns det en risk
att Bolagets intjaningspotential och finansiella stdllning kommer att paverkas negativt. Om
riskerna realiseras bedéms det kunna fa stor paverkan pad Scandion Oncology.

Sannolikhet att riskerna realiseras: Sannolikheten att riskerna realiseras ar hog.

Bolaget dr i en utvecklingsfas
Bolaget grundades 2017 och har sedan dess bedrivit forskning och utveckling av nya

lakemedelskandidater for att bekdmpa lakemedelsresistens vid cancer. Bolaget har haft
rorelseforluster sedan starten pa grund av verksamhetens karaktar och Bolaget har dnnu inte
lanserat nagot ladkemedel pa marknaden och har darfor inte genererat nagra intdkter.

Omfattningen av den negativa effekten om riskerna realiseras: For att bli och foérbli Il6nsamt
maste Bolaget lyckas utveckla och pa sikt kommersialisera produkter som genererar intdkter.
Detta forutsatter att Bolaget ar framgangsrikt i en rad utmanande processer, inklusive att
slutfora kliniska studier av Bolagets produkter eller inga intdktsgenererande partnerskap
med annan part. Vidare stravar Bolaget efter att upptécka ytterligare produktkandidater, att
erhélla regulatoriskt godkannande for dessa produktkandidater samt att silja, tillverka,
lansera och marknadsfora produktkandidaterna. Bolaget befinner sig i ett tidigt skede av
dessa processer. Bolaget kanske aldrig kommer att lyckas med dessa processer och dven om
Bolaget gor det kommer det kanske aldrig att generera intdkter som ar betydande nog for att
uppnad lonsamhet. Om riskerna realiseras bedoms det kunna ha stor paverkan pa Scandion
Oncologys mojligheter att fortsétta bedriva sin verksamhet.

Sannolikhet att riskerna realiseras: Sannolikheten att riskerna realiseras ar medel.

Kliniska och kontrollerande studier

Lakemedelsindustrin i allmanhet, och kliniska studier i synnerhet, ar forknippade med stor
osdkerhet och risk kring forseningar och utfall av studierna. Det finns risk att resultat fran
tidiga kliniska studier inte stdmmer 6verens med resultaten i mer omfattande kliniska
studier. Det ar inte mojligt att forutsaga exakt tidsatgang och kostnader for utveckling av
Bolagets produktkandidater. Det finns en risk att resultat fran tidiga kliniska prévningar inte
stdimmer Overens med resultat i mer omfattande kliniska provningar. Vidare finns det en risk
att Scandion Oncologys pagdende och planerade framtida kliniska studier inte kommer att
indikera tillracklig sdkerhet och effekt for att Bolagets produktkandidater ska kunna
godkidnnas eller for att Bolaget ska kunna utlicensiera, ingd partnerskap eller silja
lakemedelsprojekten i ett senare skede. Det finns sidledes en risk att detta leder till en
minskning eller brist pd medel i Bolaget. En ny pandemi eller en stor ¢kning av inlagda
patienter pa grund av en pandemi kan forsena kliniska ldkemedelsprovningar och medféra
okade kostnader for kliniska lakemedelsprévningar. Det innebar att det finns en risk att en
planerad produktutveckling blir mer kostsam &n planerat.

Omfattningen av den negativa effekten om riskerna realiseras: Varje misslyckande eller
forsening i genomforandet av kliniska/kontrollerade studier for nagon av Bolagets
produktkandidater, oavsett anledning, kan hindra Bolaget fran att erhalla
myndighetsgodkdnnanden eller kommersialisera produktkandidater i tid eller
overhuvudtaget, vilket skulle krava att Bolaget adrar sig ytterligare kostnader och skulle
forsena erhdllandet av produktintdkter. Om riskerna realiseras bedoms det kunna ha stor
paverkan pd Scandion Oncologys formaga att fortsatta bedriva sin verksamhet.

Sannolikhet att riskerna realiseras: Sannolikheten att riskerna realiseras ar medel.

Konkurrenter

Vissa av Scandion Oncologys konkurrenter och potentiella framtida konkurrenter inkluderar
multinationella foretag med betydande finansiella resurser. Det finns en risk att betydande
investeringar och produktutveckling fran en konkurrent leder till en mindre gynnsam
situation vad galler forsaljning eller intdktsmaojligheter, eftersom konkurrenten kan utveckla
produkter som overtraffar Bolagets produkter och dirmed 6vertar marknadsandelar fran
Bolaget. Vidare verkar Scandion Oncology inom ett omrdde med betydande global
konkurrens och snabba teknologiska framsteg, vilket kan innebdara att Bolagets konkurrenter
utvecklar andra behandlingar for indikationer liknande de som utvecklas av Bolaget och/eller
att sadana konkurrenter kan ha mdjlighet att kommersialisera sddana behandlingar mer
framgangsrikt &n Bolaget om sadana foretag beslutar sig for att etablera sig inom samma
affairsomrade som Bolaget.

Omfattningen av den negativa effekten om riskerna realiseras: For det fall konkurrenter
utvecklar produkter med battre funktion och/eller hogre kvalitet 4n Bolagets finns det en
risk att Bolagets forséljning och vinst minskar. Om riskerna realiseras bedoms det kunna ha
stor paverkan pa Scandion Oncology.

Sannolikhet att riskerna realiseras: Sannolikheten att riskerna realiseras ar medel.
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Nyckelinformation om vardepapperen

Vilka ar
varde-
papprens
viktigaste
egenskaper?

Vérdepapperens typ, slag och ISIN-kod
Varje Unit bestar av fyra (4) aktier, tre (3) teckningsoptioner av serie TO 2 och en (1)
teckningsoption av serie TO 3 (tillsammans en "Unit").

Scandion Oncologys aktier med ISIN-kod DK0061031895 handlas pa Nasdaq First North.
Nasdaq First North ar en multilateral handelsplattform registrerad som en SME Growth
Market. Kortnamnet for aktien ar SCOL. De nyemitterade aktierna i Foretradesemissionen
kommer att handlas med samma ISIN-kod som de aktier som redan tagits upp till handel.
Det finns endast ett aktieslag i Bolaget. Teckningsoptioner av serie TO 2, med ISIN-kod
DK0062957031, och teckningsoptioner av serie TO 3, ISIN-kod DK0062957114, avses tas
upp till handel pa Nasdaq First North under kortnamnen SCOL TO 2 respektive SCOL TO 3.

Valuta, kvotvdrde och antal aktier

Aktierna ir denominerade i DKK. Bolagets registrerade aktiekapital uppgar till 2 991
962,442 DKK fordelat pa 40 706,972 aktier per dagen for detta Prospekt. Samtliga aktier ar
fullt betalda och kvotvardet per aktie dr 0,0735 DKK.

Réttigheter férenade med viardepapperen
Samtliga aktier berattigar till lika ratt till utdelning och de aktier som férviantas emitteras i

samband med Foretrddesemissionen samt de aktier som forvantas emitteras vid
utnyttjande av de teckningsoptioner som utgor en del av Foretradesemissionen kommer att
ha samma rattigheter som de befintliga aktierna i Bolaget. Samtliga aktier i Bolaget ar
utdelningsberattigade. Varje aktie har en rost och varje aktiedgare kan rosta for sitt fulla
antal aktier utan nagra begransningar. Innehavare av teckningsoptioner kommer inte att ha
nagra rattigheter knutna till aktier i Bolaget forran teckningsoptionerna utnyttjas i enlighet
med tillimpliga optionsvillkor och de Foretrddesemissioner som teckningsoptionerna
emitteras vid ar registrerade hos danska Bolagsverket.

Vérdepapperens éverldtbarhet

Aktierna i Scandion Oncology ar inte foremal for nagra oOverlatelsebegransningar.
Teckningsoptionerna av serie TO 2 och TO 3 ar inte féremal foér nagra
overlatelsebegransningar.

Tidigare utdelningar och utdelningspolicy
Historiskt har ingen utdelning ldmnats av Scandion Oncology. Scandion Oncology befinner

sig i en utvecklingsfas och potentiellt 6verskott planeras att aterinvesteras i utvecklingen av
Bolaget.

Var kommer
virde-
pappren att
handlas

Scandion Oncologys aktie handlas pad Nasdaq First North och de nyemitterade aktierna i
Foretradesemissionen kommer att tas upp till handel pa Nasdaq First North.
Teckningsoptionerna av serie TO 2 och TO 3 avses tas upp till handel pad Nasdaq First North.
Nasdaq First North ar en multilateral handelsplattform registrerad som en tillvixtmarknad
for sma och medelstora foretag. Bolag som ar noterade pa Nasdaq First North har atagit sig
att folja Nasdaq First Norths noteringsavtal. Nasdaq First North dr inte en reglerad marknad.

Vilka ar
nyckel-
riskerna
specifika for
virde-
pappren?

Virdepappernas virde och likviditet kan fluktuera

En investerare bor notera att en investering i Bolagets viardepapper ar férenad med risker.
Noterade viardepapper paverkas ibland av betydande kurs- och volymfluktuationer som inte
ar kopplade till Bolagets resultatutveckling. Under perioden 1 januari to 31 mars 2024 har
stdngningskursen for Bolagets aktie varit 1,80 SEK som lagst och 4,90 SEK som hogst.

Vardepapperens prisutveckling &ar beroende av flera faktorer, varav nagra ar

foretagsspecifika, medan andra ar relaterade till aktiemarknaden i allmanhet. Det finns darfor
ingen garanti avseende den framtida prisutvecklingen av Bolagets vardepapper. Vardet pa
investeringen kan 6ka savil som minska. Begransad likviditet i Bolagets viardepapper kan
ocksa medfora volatilitet i aktiekursen. Det finns en risk att Bolagets viardepapper inte kan
sdljas till ett pris som ar acceptabelt for innehavarna eller 6verhuvudtaget.

Handel i unitrétter och betalda tecknade aktier (BTU) kan vara begransad

De som var registrerade som aktiedgare i Scandion Oncology pa avstdmningsdagen erhaller
unitratter i proportion till sina befintliga aktieinnehav. Unitrdtterna forvantas ha ett
ekonomiskt virde som endast kan komma innehavaren till godo om han eller hon antingen
utnyttjar dem for att teckna nya aktier senast den 20 juni 2024 eller sdljer unitratterna senast
den 17 juni 2024. Efter 20 juni 2024, kommer outnyttjade unitritter utan foregaende
meddelande att tas bort fran innehavarens VP-konto och innehavaren kommer darmed i sin
helhet att frantas unitratternas férviantade ekonomiska varde. Savél unitratter som BTU, vilka
bokas in pa aktietecknarnas VP-konto efter teckning genom betalning, kommer att vara
foremal for handel pa Nasdaq First North under en begransad tidsperiod. Handeln i dessa
instrument kan komma att vara begransad, vilket kan orsaka problem for innehavare att silja
sina unitritter och/eller BTU och darmed kompensera sig for den ekonomiska
utspadningseffekt som Foretradesemissionen medfor samt under den period da handel med
BTU forvantas dga rum pa Nasdaq First North (5 juni 2024 tills det danska Bolagsverket har
registrerat Foretrddesemissionen, vilket forviantas ske omkring 9 juli 2024). Investerare
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riskerar ddrmed ocksa att inte kunna realisera vardet av sina BTU. Sddana omstandigheter
skulle innebara en betydande risk for enskilda investerare. Begransad likviditet kan ocksa
medfora 6kad volatilitet i handelskursen for unitratter och/eller BTU. Foljaktligen riskerar
prisséttningen av dessa instrument att bli felaktig eller vilseledande.

Nyckelinformation om Foretradesemissionen

Pa vilka villkor
och enligt vilken
tidplan kan jag
investera i
vardepapperen?

Foretradesratt

De som pad avstimningsdagen, den 3 juni 2024, ar registrerade som aktiedgare i Scandion
har foretradesratt att teckna Units i Foretrddesemissionen. For en (1) befintlig aktie som
innehas pa avstimningsdagen erhéller innehavaren sju (7) unitratter. Tre (3) unitratter
berattigar till teckning av en (1) Unit. Varje Unit bestdr av fyra (4) aktier, tre (3)
teckningsoptioner av serie TO 2 och en (1) teckningsoption av serie TO 3 i Scandion.

Teckningskurs
Teckningskursen per Unit ar 0,64 SEK motsvarande 0,16 SEK per aktie. Inget courtage
kommer att utga.

Avstidmningsdag

Avstimningsdag hos Euroclear Sweden for ritt att erhalla unitratter i
Foretrddesemissionen ar 3 juni 2024. Sista dag for handel i Bolagets aktie med ratt till
deltagande i Foretradesemissionen var den 30 maj 2024. Forsta dag for handel i Bolagets
aktie utan ratt att delta i Foretradesemissionen var 31 maj 2024.

Teckningsperiod
Teckning av Units med stod av unitratter sker under perioden fran och med 5 juni 2024

till och med 20 juni 2024.

Handel med unitratter och BTU

Unitratterna med ISIN-kod SE0022241410 kommer att handlas pa Nasdaq First North
under perioden fran och med 5 juni 2024 till och med 17 juni 2024. Handel i BTU med ISIN-
kod SE0022241428 kommer att ske pa Nasdaq First North fran 5 juni 2024 fram till att
Danska bolagsverket har registrerat Foretrddesemissionen och BTU har konverterats till
aktier och teckningsoptioner av serie TO 2 och TO 3.

Utspddning till f6ljd av Féretrddesemissionen
Under forutsattning att Foretradesemissionen fulltecknas kommer antalet aktier att 6ka

med totalt 379 931 736 nya aktier och 379 931 736 nya teckningsoptioner, som kommer
att emitteras, siledes kommer totalt 759 863 472 nya aktier och teckningsoptioner att
emitteras. Vid fullt utnyttjande av samtliga teckningsoptioner av serie TO 2 for teckning av
nya aktier i Bolaget kommer antalet aktier att 6ka med ytterligare 284 948 802 aktier. Vid
fullt utnyttjande av samtliga teckningsoptioner av serie TO 3 for teckning av nya aktier i
Bolaget kommer antalet aktier att 6ka med ytterligare 94 982 934 aktier. Aktiedgare som
valjer att inte delta i Foretradesemissionen kommer, vid full teckning i
Foretraddesemissionen och fullt utnyttjande av teckningsoptioner av serie TO 2 och TO 3,
att fa sin dgarandel och sina roster utspadda med cirka 94,9 procent da totalt 759 863 472
nya aktier skulle emitteras. Om samtliga garanter valjer att fa garantiersattningen betald i
nyemitterade aktier kommer ytterligare 32 976 562 aktier att emitteras. Aktiedgare som
valjer att inte delta i Foretradesemissionen kommer, vid full teckning i
Foretradesemissionen, fullt utnyttjande av teckningsoptioner av serie TO 2 och TO 3 samt
full betalning av garantiersattning i aktier, att fa sin dgarandel och sina roster utspadda
med cirka 95,1 procent.

Kostnader for Féretrddesemissionen

Scandion Oncologys kostnader for Foretradesemissionen forvantas uppga till cirka
forutsatt att samtliga garanter valjer att erhalla garantiersattningen kontant (vilket skulle
motsvara cirka 5,3 MSEK), att uppga till cirka 11 MSEK och kommer att baras av Scandion
Oncology.

Tilldelning av Units som tecknats utan std av unit rights

Investerare erbjuds mdojlighet att teckna Units utan stdd av unitritter. Om inte samtliga
Units tecknas med st6d av unitratter ska tilldelning av resterande Units inom ramen for
emissionens hogsta belopp ske: i forsta hand till garanter som inte redan &r aktiedgare i
Bolaget och som anmailt sig for teckning av Units utan stéd av unitratter upp till
emissionsgarantiatagandet fran sddan emissionsgarant och om tilldelning till dessa inte
kan ske fullt ut, tilldelning ska ske pro rata i féorhallande till det antal unitrédtter som var
och en utnyttjat for teckning av Units; i andra hand till de som tecknat Units med stéd av
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unitrétter (oavsett om de var aktiedgare pa avstimningsdagen eller inte) och som anmalt
sig for teckning av Units utan stod av unitrétter och for det fall tilldelning till dessa inte kan
ske fullt ut ska tilldelning ske pro rata i forhallande till det antal unitréatter som var och en
av dessa, som anmdlt sig for teckning av Units utan st6d av unitratter, har utnyttjat for
teckning av Units; och i tredje hand till 6vriga som anmélt sig for teckning av Units utan
stdd av unitratter och for det fall tilldelning till dessa inte kan ske fullt ut ska tilldelning ske
pro rata i forhallande till det antal Units som tecknaren totalt anmalt sig for teckning av;
och slutligen till de som har ldmnat garantidtaganden avseende teckning av Units, i
proportion till sidana garantidtaganden med avdrag for eventuell tilldelning enligt
ovanstaende principer. I den man tilldelning i ndgot avsnitt ovan inte kan ske pro rata ska
tilldelning ske genom lottning.

Varfor uppréttas Motiv till erbjudandet och anvindning av emissionslikvid

detta prospekt?

Som ett malinriktat terapibioteknikbolag som arbetar mot ldkemedelsresistens baseras
Scandions virdeskapande pa bolagets formaga att framgangsrikt genomféra kliniska
provningar och tillhandahalla positiva data som visar potentialen hos vara molekyler, i
detta fall SCO-101. Genom att slutféra del 3 av CORIST samt slutféra den slutliga analysen
av del 2 under 2023 och erhdlla en midngd solida data, har Scandion den starkaste
vetenskapliga grunden for vidare klinisk utveckling av SCO-101 som Bolaget ndgonsin har
haft. Som sadant var 2023 en milstolpe for Scandion i var stravan att fa ut nya och battre
behandlingar pd marknaden for att vdnda cancerlakemedelsresistens. Scandion kommer
att anvanda likviden fran Foretradesemissionen for att ytterligare skapa aktieagarvarde
genom att driva vara program vidare mot kommersialisering genom en randomiserad
studie.

Scandion Oncology har minskat sina kostnader avsevirt genom omstrukturering av
Bolaget, renodling av portfdljen och fokus pa huvudtillgangen. Dessa initiativ har férlangt
foretagets landningsbana med mer &n 12 manader. [ slutet av januari 2024 rapporterade
Scandion lovande data fran CORIST-studien i patienter med metastaserad
kolorektalcancer. Styrelsen beddémer dock att Scandions befintliga rorelsekapital ar
otillrackligt for att finansiera Bolagets fortsatta utvecklingsbehov och for att ta CORIST-
studien in i det allra sista steget innan en stérre randomiserad studie inleds. Detta sista
steg kommer att komplettera Scandions datapaket och 6ka mojligheten att engagera en
partner for den randomiserade studien.

En fulltecknad Foretradesemission kommer initialt att tillféra Scandion cirka 68 MSEK fore
emissionskostnader. Nettolikviden fran Foretradesemissionen kommer att anvandas for att
ytterligare forbattra CORIST-studien enligt nedan:

e  Fortsiatta med det optimerade doseringsschemat och 6ka dosen av irinotekan i
FOLFIRI for att uppna maximal tolererad dos (MTD) och maximal effekt av SCO-101
i kombination med FOLFIRI. Denna fortsattning av CORIST del 3 kommer att goras i
en 3+3-design med 4-dagarsschemat och 250 mg SCO-101, vilket o6kar
irinotekandosen fran nuvarande 50 % till 65 % och sedan upp till 80 %, vilket
potentiellt kan inkludera upp till 12 patienter (cirka 90 % av nettolikviden kommer
att anvandas for dessa atgérder).

e Baserat pa de slutliga resultaten fran ovanstdende slutférande av fas Ila-studien
med CORIST kommer Scandion att designa och forbereda den randomiserade fas
IIb-studien inklusive Investigational New Drug (US) som syftar till att genomfdras
tillsammans med en potentiell partner (upp till 10% av nettolikviden kommer att
anvandas for dessa atgarder).

I november 2024 respektive april 2025 kan Bolaget komma att tillforas ytterligare likvid
om de teckningsoptioner av serie TO 2 och TO 3 som emitteras i Foretrddesemissionen
utnyttjas for teckning av aktier. Likviden fran nyttjandet av teckningsoptioner av serie TO
2 och TO 3 ar framst avsedd att finansiera prekliniska aktiviteter inom antivirala och andra
indikationer, inklusive anvandningen av SCO-201 som en potentiell kandidat fér HIV, dar
lakemedelsresistens ocksa ar ett stort problem.

Intressekonflikter

Vator Securities AB tillhandahaller finansiell rddgivning och andra tjanster till Bolaget i
samband med Foretradesemissionen. Vator Securities AB (med nirstdende bolag) har
tillhandahallit, och kan i framtiden tillhandahadlla, olika finansiella-, investerings-,
kommersiella-, och andra tjanster at Bolaget for vilka Vator Securities AB erhallit,
respektive, kan komma att erhdlla, ersittning. Bolaget bedomer att det inte foreligger
nagra intressekonflikter avseende Foretradesemissionen.
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